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Tém tit

Ndm 2009, Viét Nam dat miic thu nhdp trung binh theo xép hang ciia Ngdn hang Thé gici (World
Bank). Tir dé dén nay, nén kinh té'Viét Nam ghi thém nhiéu thanh tuu mdi, nhung ciing dong thoi
boc 10 nhiéu diém han ché khién nhiéu hoc gid ddt cau héi vé khd ndng roi vao by thu nhdp trung
binh (BTNTB) ciia Vi¢t Nam. Tuy nhién, cdc nghién ciiu lién quan tdi BTNTB tai Viét Nam mdi
chii yéu la cdc nghién citu dinh tinh. Trong bai viét nay, tdc gid dua ra mot cdch nhin khdc, ddnh
gid khd ndng roi vao BTNTB ciia Viét Nam theo phuong phdp dinh lugng ciia Robertson va Ye
(2013). Két qud nghién citu chi ra, Viét Nam nhiéu khd néng khéng roi vao BTNTB.

Tw khéa: ting trudng, bay thu nhdp trung binh, phuong phdp dinh lugng

Summary

Vietnam attained middle-income status in 2009 according to the World Bank’s rating. Since then,
national economy has gained many new achievements, but at the same time revealed limitations
that make many scholars question the possibility of falling into the middle income trap of the
country. However, studies on middle income trap in Vietnam are mainly qualitative approaches.
In this article, the author provides a different perspective that assesses Vietnam’s possibility of
falling into middle income trap by quantitative method developed by Robertson and Ye (2013).

Result indicates that Vietnam most likely does not fall into the middle income trap.

Keywords: growth, middle income trap, quantitative method
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Khdi niém bay thu nhap trung binh (middle-income
trap - BTNTB) xuat hién 14n diu tién trong Bdo cdo
cta Gill va Kharas cong b& nim 2007 b&i World Bank.
Theo Gill va Kharas (2007), BTNTB la tinh trang cic
qudc gia di dat dugc mic thu nhap trung binh (TNTB),
nhung sau d6 mic ket tai mic thu nhap 4y va khong
thé dat dugc mic thu nhap cao do khong thé duy tri da
ting trudng nhu trude. K& tir sau nghién citu ctia Gill va
Kharas (2007), khdi niém BTNTB da tré thanh dé tai
néng, thudng xuyén dugc nghién ciu, phan tich bdi cac
t6 chiic qudc t&, nhu: World Bank, IMF, ADB, OECD...
Céc nghién ctu nhan dude sy quan tAm 16n cia cac nha
lam chinh sach trén th€ gidi.

Theo tinh todn ctia World Bank dua trén chi s§ tdng
thu nhap qudc dan/ngudi (GNI/ngudi), kinh t€ Viét
Nam di ra khdi tinh trang kém phat tri€n, bue vao
nhém nu6c dang phét trién ¢6 mic thu nhap trung binh
thap tir ndm 2009, v6i mic thu nhip binh quian dau
ngudi 1a 1.120 USD (Beliner, Do va McCarty, 2013).
Kinh t& Viét Nam nhitng nim gin day dat dugc nhiéu
thanh tyu, dic biét 1a tdc do ting trudng cao (giai doan

* Trudng Pai hoc Ngoai thuong

nam 2015-2019, ting trudng GDP Viét
Nam trung binh 6,76%, ri€éng nim 2020
mac du dudi anh hudng cta Covid, Viét
Nam van ting trudng & mic 2,91%); lam
phat trong 3 nim gan day &n dinh quanh
muc 3%-4%, dy trit ngoai hdi, cdn can
thuong mai va can cin thanh todn cé
nhiéu cdi thién. Tuy nhién, kinh t& Viét
Nam ciing boc 16 nhiéu tdn tai, nhu: dau
tu kém hiéu qud (ICOR cao), chat lugng
lao dong thap, nén kinh t& thAm dung tai
nguyén, thi trudng tai chinh chua phat
trién, nguy cd bong béng bat dong san,
6 nhiém moi trudng, tham nhiing... ngdy
mdt I6n. Thuyc t€ nay lam diy 1én lo ngai
ring, Viét Nam sé khé duy tri duge da
tang trudng va vudng vao BTNTB.

TONG QUAN NGHIEN cUu VE
BTNTB TAI VIET NAM

Theo Ohno (2009), ting trudng ma
Viét Nam c6 dudc trong mot thiap ky
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rudi trude d6 1a do tdc dong cta tu do
hod ding thdi diém va siic mua tif cdc
nuéc khic doi v6i hang xuit khiu cla
Viét Nam ting manh. Viét Nam da dat
dén mic phat trién ma tai d6 ting trudng
hudng téi muc thu nhap cao hon s€ khong
thé ddm bio néu khong ddi méi qud trinh
hoach dinh chinh sdch, nhim phét huy
tiém ning day dd clia dit nu6e. Hién nay,
v6i qud trinh chuyén ddi c6 hé thong va
hdi nhap toan cau mot cach siu sic, Viét
Nam can xay dung gia tri noi tai dé tiép
tuc ting trudng va thodt BTNTB, dic biét
nhdn manh ning cao ning luc cda ting
16p lanh dao, xdy dung quan hé chién
lugc véi cdc d6i tdc nue ngoai.

Trong nghién cdu cta Tran Van Tho
(2013), tic gid dua ra mot khung phan
tich bao gdm céc thuit ngit, nhu: giai doan
phét trién, di€ém chuyén hodn trén thi
truong lao dong, ting trudng dua trén dau
vao, ting trudng dua trén ning sult cic
nhan t& tdng hdp, 10i thé so sanh dong va
yé&u t& thé ché. Sau d6, tic gid nghién ctiu
giai doan phét trién hién nay clia cac nuGe
ASEAN, ¢6 so sdnh v6i cic nuGc Dong
A khdc. Téc gla danh gia kha nang vugt
BTNTB ctia cdc nu6c ASEAN biing cich
th so sdnh tinh trang hién nay ctia cic
nudc d6 véi kinh nghiém ctia Han Quoc,
mot nudc da thanh cong trong qué trinh
thoat khdi BTNTB va phat trién thanh
nuée tién tién. Phin cudi clia nghién citu
tp trung ban vé khd ning roi vao BTNTB
clia Viét Nam. Nghién citu két luan, néu
khong cai cach triét dé, Viét Nam c6 thé
rdi vao trudng hgp ma tic gia goi la sy
xudt hién sém ctia BTNTB. Cudi cling,
tdc gid dua ra cdc chinh sdch ma cdc nude
ASEAN néi chung va Viét Nam néi riéng
cin quan tAm d€ tranh dugc BTNTB.

Nghién cttu William. T. Wllson (2014)
vé BTNTB ta1 khu vuc Pong A, tap trung
vao bon qudc gia 1a Thdi Lan, Indonesia,
Phillipinnes va Viét Nam, thong qua phan
tich cdc nhan t6 chinh quyét dinh dén
BTNTB: nén tdng vi md, cd ciu dan sd,
do thi hod, thé ché&, co cAu thuong mai, co
s6 ha ting, chién tranh va xung dot. Tac
gié chi ra ring, Viét Nam la nu6c c6 nhiéu
kha ning roi vao BTNTB.

Nguyén Minh Phong (2014) ciing
nghién cttu vé cdc khdi niem BTNTB
trén th€ gidi, thach thitc BTNTB va ting
phé can c¢6 clia Viét Nam. Tdc gid chi
ra, Viét Nam c6 thé doi dién véi BTNTB
do toc do ting trudng c6 nguy co chim
lai, cdc nhan t6 ting trudng theo bé rong
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khong con hiéu quéa nhu trudc, thi€u cdc dong luc ting
trudng theo chiéu siu. Mudn thodt BTNTB, Viét Nam
cin trién khai cdc gidi phdp dong bo, nhu: tip trung
ning cao ti€n bd ky thuat, ting ning suit lao dong
theo chudi nganh; c6 bién phdp khai thic t6t ngudn
von FDI, kiéu hoi; diy manh xdy duyng nha nudc phap
quyén va nang cao vai trd dan chd; thic ddy cdc hiép
dinh thuong mai song phuong.

Chu Vin C4p va Nguyén Ditc Hai (2015) khi nghién
ctfu vé mo hinh ting trudng kinh t& Viét Nam trong
nhitng ndm qua va chi ra mit han ch€ cia mo hinh ting
trudng nay, bao gdm: chit lugng ting trudng thap, co
cau kinh t€ lac hau, ting trudng kinh t€ chua gin véi
yéu cAu phit trién bén vitng. Céc tic gid khing dinh,
Viét Nam c6 nhiéu nguy co roi vao BTNTB. Do d6,
dé thoat BTNTB, Viét Nam can thay d8i mo hinh ting
truéng theo huéng két hgp hai hoa mo hinh ting trudng
theo chiéu rong va chiéu sau, phat tri€n md hinh ting
trudng than thién v4i moi trudng.

Trong Hoi thio qudc t&€ Viét Nam hoc nim 2016,
nghién ctfu ctia Phan Th€ Coéng va Pham Thi Minh
Uyén (2016) ching minh gid thuy€t nghién citu Viét
Nam sip BTNTB, dong thdi ggi § mot s ki€n nghi vé
chinh sich. Cédc chinh sich diéu chinh md hinh ting
trudng kinh t€ tp trung vao viéc nang cao chat lugng
ngudn nhan lyc; ting ning suit lao dong, trinh dd khoa
hoc va cong nghé; ting cudng dnh hudng cla cdc nhan
t6 ning sudt tong hop, ning cao hiéu qua st dung von;
huéng hoat dong clia nén kinh t& theo cdc nganh, cdc
linh vyc c6 gia tri gia ting...

Vo Tri Hdo (2016) chi ra nhitng bat cap trong md
hinh ting trudng ctia Viét Nam, d6 1a vai tro ciia doanh
nghiép nha nu6c trong nén kinh t& con qua 16n. Doanh
nghiép nhd va vira (SME) chua dugce tao diéu kién dé
phét trién. Doanh nghiép c6 von dau tu nude ngoai (FDI)
dang dugc nhan nhiéu wu dai, trong khi d6, déng gép
cla nhitng doanh nghié€p nay vao ting trudng chua cao.
Chua hét, khéi doanh nghiép FDI ciing gy ra nhiéu
4nh hudng 1én mdi trudng, diéu ndy khong tot cho ting
trudng trong dai han. Cdc nha nghién ctu khic cling
chi ra hién nay md hinh ting trudng clia Viét Nam vain
theo chiéu rong, dua chii y&u vao khai thic thi nguyén
thién nhién, phu thudc qué nhiéu vao FDI, thim dung
lao dong, hiéu qua lao dong va dau tu thap.

Tran Thi Ha (2018) dya trén kinh nghiém vugt
BTNTB ctia nhiéu qudc gia chdu A, nhu: Nhat Bén, Han
Qudc, Thdi Lan va Malaysia da dua ra c4c giai phap gitp
Viét Nam vugt BTNTB. Cu thé 13 ning cao chat lu'dng
glao duc, dao tao k¥ nang cho ngu’dl lao dong; Chuyen
d6i mo hinh tang tru’dng tif chiéu rong sang chiéu siu;
hoan thién nén kinh t& thi trudng dinh huéng xa hdi chii
nghia; tich cyc tham gia hoi nhap kinh t€ quoc t€.

Tém lai, vain dé BTNTB dang dudc quan tim va
nghién cttu bdi nhiéu hoc gid tai Viét Nam, chd yé&u
cdc nghién ctu st dung phuong phdp phén tich dinh
tinh, mo td. Piém chung clia cac nghién ctu 1a déu chi
ra Viét Nam c6 nguy cd mic BTNTB, do d6, cin gii
phédp toan dién dé gitip Viét Nam vugt BTNTB thanh
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BANG 1: THU NHAP TUONG POI CdA VIET NAM SO VGI MY
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BANG 2: KET QUA KIEM PINH ADF

Mull Hypothasis: RELATIVE_INCOME has a unil rool
Exogenous: Constant
Lag Length: 1 (Automatic - baged on SIC, maxag=7)

-Stalistic Prob.”
Augmented DickeyFuller test siahshc 0037385 09540
Test ortical walues: 1% lewel -3.6859194
5% level =2.971853
A0% level -2.625121
“Mackinnon (1996) one-sided p-values
Augmented Dickey-Fuller Test Equation
Dependent Varable: D(RELATIVE_INCOME)
Mathod: Least Squaras
Date: 012421 Time: 22:24
Sample (adjusied) 1992 2019
Incluged gbsenvations: 28 afer adjustments
Wariable Coeflicent Std. Error -Statistic Prob.
RELATIVE_INCOME{-1) 0000251 0007773 0.032342 0.9745
C{RELATIVE_IMCOME(-1})  0.486467 0171842 2830902 0.0000
c 0020347 0021335 D.8537T06 0.3494
R-zquared 0242815 Mean dependent var 0028870
Adjusted R-squared 0182240 S.D. dependentvar 0.014203
S.E. of regression 0012825 Akaike info critenion -5. 758368
Sum squared resid 004176 Schwarz cnterion -5.615632
Log likelihood 8361715 Hannan-Cuinm criter. 5714732
F-stalistic 4008515 Dwrbin-Watson siat 1786251

Prob{F-statistic) 0030505

cong. Cac nghién ciu ciing nhdn manh t6i vai tro clia
viéc thay d6i mo hinh ting trudng thong qua nang cao
ning suat lao dong, phat trién cong nghé, md clta va
hdi nhiap nén kinh t&. Tuy nhién, chua c6 nghién cttu
nao ki€m ching xem Viét Nam di mic BTNTB hay
chua, dya theo ciac phudng phéap dinh lugng.

'DANH GIA KHA NANG ROI VAO BTNTB CUA
VIET NAM

Robertson va Ye (2013) phét trién mot mdé hinh
dé xac dinh xem mdt qudc gia c6 roi vio BTNTB hay
khong. Hai téc gia 1ap luan ring, sy hoi tu clia toc do ting
trudng trong mot ddi thu nhap trung binh 1 diéu kién cin
thiét € xdc dinh BTNTB (st dung s6 liéu PWT 7.1).

Diéu kién cin d& mot qudc gia i rdi vaio BTNTB d6
1a thu nhap tuong ddi clia qudc gia i so v6i qudc gia tham
chi€u phai: (1) bt bién theo thoi gian; va (2) thu nhap
d6 nidm trong midc TNTB. LAy yi,t 1a logarit tu nhién
clia thu nhap binh quin dau ngudi (TNBQPN) qudc gia
i trong ndm t va yr,t 1a logarit ty nhién cia TNBQDN
qudc gia tham chi€u trong nim t. Luu ¥ ring, néu yr,t
va yi,t chita mot xu huéng xac dinh chung, thi xit =
yi,t - yr,t 12 dif liéu chudi thdi gian c6 tinh ditng; xi,t 1a
thu nhap tuong doi ctia qudc gia i so vdi quoc gia tham
chi€u. Céc tic gid Iva chon My la quoc gia tham chiéu,
vi trong hon 100 nim qua, TNBQDN ctia My ludn ting
trudng 6n dinh quanh mitc 1,8%/nam. Do vay, c6 thé coi
My da dat t6i mtc ti€n bd cong nghé va ting trudng 6n
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dinh. Mot qudc gia dugc coi c6 thu nhap
trung binh khi quéc gia d6 c6 thu nhap tr
8% t6i 36% thu nhap clia My.

Dong thoi, cdc tic gid cling tinh trung
binh t6c do ting trudng cta thu nhap
tuong ddi (xi,t - xi,t-1)/(xi,t-1). Néu miic
tang trudng trung binh cta thu nhap tuong
ddi nude i khac 0 cang nhiéu thi chiing td
nu6e i cang dudi kip nuéc My nhanh so
vdi quoc gia khédc trong cung giai doan.
Ngudc lai, néu ting trudng thu nhap tuong
ddi clia nuéce i so v6i My trung binh xap xi
0, thi quoc gia d6 roi vao BTNTB.

Bai bdo st dung sO liéu cia World
Bank, ding binh quian diu ngudi, PPP
(constant 2017 international $). Viéc lua
chon GDP theo PPP, constant 2017 13 dé
loai trir b6t anh hudng ctia lam phat khi
so sanh thu nhip trung binh gifta Viét
Nam va My. Tac gi tinh dugc GDP binh
quin diu ngudi Vit Nam/My dat 4,14%
ndm 1990 va tang 1én thanh 12,86% nam
2019. Nhu vay, néu chiéu theo tiéu chi
ctia Robertson va Ye (2013) thi Viét Nam
dang & muc thu nhap trung binh (ty 1€ tham
chi€u tir 8% t6i 36%). Tac gid ti€p tuc s
dung phuong phép ctia Robertson va Ye
(2013) @€ xem xét kha ning thu nhap Viét
Nam dudi kip My thdng qua viéc nghién
cifu chudi dif liéu thdi gian vé thu nhap
tuong ddi cia Viét Nam so v6i My.

Tac gid thyc hién trit log cia GDP
binh quin diu ngudi tai Viét Nam cho
log GDP binh quin diu ngudi ctia M.
K&t qué thu dugec mot chudi dit lieu vé
thu nhap tudng dodi cia Viét Nam so véi
My theo ndm:

Xt = InGDPpcVN,t - InGDPpcUSA,t (1)

Tinh t6¢c d6 ting trudng cta thu nhap
tuwdng doi theo thdi gian, ting trudng clia
thu nhap tuong ddi trong nim t dugc tinh
bing: Xt = (Xt — Xt-1)/Xt-1 (K&t qud
dudc néu trong phu luc).

Sau d6 tinh trung binh t6c do ting
trudng ctia Xt trong giai doan 1990 -2019,
dudc con s 1,6% (khdc 0). Theo phuong
phdp nay, thu nhdp binh quin cta Viét
Nam trong tuong lai c6 khd ning dudi
kip dugc M¥.

Xu huéng ting clia db thi § Bang 1
phan dnh khodng cdch thu nhép gitra My
va Viét Nam dugc thu hep. Tir do thi, ta
dé dang nhin thay chudi thu nhip tuong
ddi ctia Viét Nam so véi My ¢6 xu huéng
dilén. Piéu nay trdi véi gid thuyét gia tri
trung binh ctia chudi l1a khong ddi. Nhu
vay, qua dd thi c6 thé dy dodn dit liéu dé
khdo sét 1a chudi khong dirng.
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Tiép tuc, st dung phin mém Eview
8, xem xét tinh dirng ctia chudi thu nhip
tuong ddi Xt bing phuong phdp kiém
tra Augmented Dickey-Fuller (ADF) va
Philips Perron (PP)

K&t qué cho thay, tri tuyé&t doi cia ADF
16n hon tri tuyét doi cia t-statistic, do d6
chudi thu nhip tuong d6i (Xt - Relative
Income) la khong ding G level O (Bang 2).

Ki€m tra tinh difng ctia chudi bing
phuong phédp Phillips Perron ciing cho
két quéa chudi thu nhap tuong ddi khong
ding G level 0 (Bang 3).

Nhu vay, dii kiém tra theo dd thi hay
theo phlIdng phap ADF va PP thi déu cho
két qua la chudi thu nhap tuong doi Xt 1a
chudi khong dirng.

Thay béng s6 liéu PWT 9.1, GDPpc
Viét Nam/M§ tor midc 3,5% nam 1990
tdng lén dat 13,5% ndm 2020. Trung
binh thu nhidp tuong do6i ting trudng
1,51%, thu nhap tuong doi ciing khong
ding G level 0 ma dung & level 2.

KET LUAN

Khd nidng rdi vao BTNTB cla
Viét Nam thong qua phuong phédp cua
Robertson va Ye (2013) trd nén 10 rang
hon biing cich nghién cttu chudi dif liéu
thu nhap tuong doi cia Viét Nam so véi
My theo thoi gian. K&t qua cho thay, thu

TAI LIEU THAM KHAO

BANG 3: KET QUA KIEM DINH PHILIPS PERRON
MNull Hypothesis: RELATIVE_INCOME has a unit root
Exogenous: Constant
Bandwidth: 1 (Newey-West automatic) using Bartlett kernel

Adj. t-Stat

-0.308874
-3.679322
-2.967767
-2.622989

Prob.*
0.9119

Phillips-Perron test statistic

Test critical values: 1% level
5% level
10% level

*MacKinnon (1996) one-sided p-values.

0.000195
0.000290

Residual vanance (no comection)
HAC corrected variance (Bartlett kernel)

nhap tuong d6i clia Viét Nam so véi My ¢6 téc do ting
trudng trung binh 1,6% va 1,51% (theo sd liéu World
Bank va PWT 9.1). Véi c4 hai ngudn s6 liéu nay, chudi
thu nhap tuong doi déu 1a chudi khong dirng. Nhu vay,
néu duy tri toc do ting trudng nhu hién nay thi Viét
Nam khong roi vio BTNTB va c6 kha ning dudi kip
M§¥ trong tuong lai.

Trong khi dé, cac nghién ctu trudc diy dua vao
phan tich cdc y€u t6 nodi tai cta kinh t€ Viét Nam chi
ra ring, Viét Nam c6 nhiéu nguy cd roi vaio BTNTB.
Bai viét nay c6 diém khdc biét & viéc st dung dudgc
phuong phap dinh lugng véi cac ki€m dinh d€ dua ra
két luan, Viét Nam c6 nhiéu khd ning khong roi vao
BTNTB khi so sédnh va 14y thu nhap tuong doi clia nu6c
My lam tiéu chuan. Tuy nhién, bai bdo mdi chi sit dung
céch ti€p can theo Robertson va Ye (2013). Pay sé& 1a
tién dé d€ tdc gia ti€p tuc phan tich kha ning rdi vao
BTNTB ctia Viét Nam theo nhiéu huéng ti&€p can khic,
tlr d6 dua ra két qua nghién ctfu toan dién hon trong
tuong lai.ldd
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