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Tém tit

Nghién citu nham tim ra cdc nhdn t6 dnh hudng dén viéc dp dung bdo cdo tich hop tai cdc
doanh nghiép, tit dé dé xudt gidi phdp tdng cuong dp dung bdo cdo tich hop tai cdc doanh
nghiép niém yét Viet Nam. Két qud nghién citu cho thdy, cdc nhan t6 gom: Vin héa; Lgi
nhudn; H¢ thong phdp ly; Quy mé doanh nghiép; Cdu triic von,; Gido duc nghé nghiép; Ap
luc cdc bén lien quan déu cé tdc dong va dnh hudng ddang ké dén viéc Ap dung bdo cdo tich
hop tai cdc doanh nghiép niém yét Viét Nam.

Tu khéa: IR, khung IIRC, bdo cdo tich hop

Summary

The study aims to find out factors affecting the application of integrated reporting
in enterprises, thereby proposing solutions for boosting the application of integrated
reporting in Vietnamese listed companies. Research results show that factors of Culture;
Profit; Legal system; Enterprise size; Capital structure; Education; Stakeholder pressure
create significant impacts on the application of integrated reporting in Vietnamese
listed companies.

Keywords: IR, framework of IIRC, integrated reporting

GIOI THIEU

Khac v6i bdo cdo tai chinh, bao cdo
tich hgp cho phép tich hgp thdng tin
dudc lugng héa dén céc chi tiéu cu thé
mdt cich day dd trén cdc khia canh tai
chinh, qudn tri, trach nhiém moi trudng
va x3 hodi tai doanh nghi€p. Theo do,
loai bdo cdo nay dua ra cdi nhin toan
dién vé hoat dong clia doanh nghiép,
nang cao gid tri va danh ti€ng clia doanh
nghi€p trén thi trudng chitng khodn.
Tuy nhi€n, viéc lap bdo cdo tich hgp lai
hiu nhu chua dugc cdc doanh nghiép
niém yé&t Viét Nam quan tim. Phin 16n
doanh nghiép niém y€t dang trinh bay
ndi dung bao cdo phat trién bén vitng
trong cling bdo cdo thudng nién, nhim
tuan thd co bdn quy dinh vé cong bd
thong tin cia nha quén ly. Cdc bdo cdo
nay mdi chi dua ra ndi dung mang tinh
tuin thd v€ cau tric, quin tri rdi ro, ma
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chua xem xét 4p dung day di cdc cAu phan clia bdo
cédo tich hgp.

Nghién ctfu nhim dé xuit mot s6 gidi phap dé
ting cudng 4p dung bdo cdo tich hgp tai khdi doanh
nghiép niém yét, tir d6 nang cao mic do tin ciy cla
thong tin tai chinh cung cip cho cdc bén lién quan,
cho phép so sdnh thong tin gifta cdc doanh nghiép
trong nudc va qudc té, tao diéu kién thuin 1gi cho cdc
doanh nghiép ti€p cin cdc ngudn vén dau tu trong va
ngoai nudc, ndng cao uy tin va khd nidng canh tranh
ctia doanh nghiép.

CO sG LY THUYET VA PHUONG PHAP
NGHIEN cUU

Cd s6 1y thuyé&t va mo hinh nghién ciru dé xuat

Trén thé gidi c6 khd nhiéu nghién citu vé viéc dp
dung bdo cdo tich hgp, bdi viéc thuc hién béo tich hgp
dang dudc cdc doanh nghié€p ndi chung va cic doanh
nghiép niém y&t néi riéng hudng t6i. Nghién citu clia
J. V. Frias-Aceituno va cOng su (2014) va N. Indrawati
va cdng sy (2017) cho thdy, quy md cda cong ty va
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HINH: MO HINH NGHIEN c{d PE XUAT
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BANG 1: KET QUA KIEM PINH CRONBACH’S ALPHA
CAC BIEN BOC LAP

Bién | Trung binh | Phuongsai |Hé S0 tuong| Cronbach’s
quan | thang do péu thang do péu quan bién | Alpha n§u
sat loai bién loai bién tong loai bién
Vin hoa: Cronbach’s Alpha = 0,742
CULI 11,53 6,718 0,520 0,691
CUL2 11,42 5,907 0,649 0,612
CUL3 11,49 7,877 0,439 0,733
CUL4 11,53 6,332 0,545 0,678
Quy m6 cong ty: Cronbach’s Alpha = 0,829
SIZ1 11,88 6,513 0,647 0,788
S172 11,92 6,204 0,677 0,774
SI1Z3 11,83 6,379 0,611 0,804
SI74 11,87 6,081 0,689 0,768
Gido duc nghé nghié¢p: Cronbach’s Alpha = 0,844
EDUI1 14,53 7,537 0,735 0,788
EDU2 14,49 8,275 0,568 0,835
EDU3 14,47 8,683 0,532 0,843
EDU4 14,52 7,631 0,777 0,778
EDUS5 14,56 8,107 0,652 0,812
Hé thong phap Iy: Cronbach’s Alpha lan 2 = 0,844
LEGI 7,78 2,957 0,760 0,736
LEG2 7,81 3,065 0,683 0,308
LEG3 7,86 2,358 0,690 0,804
Lgi nhuin: Cronbach’s Alpha = 0,768
PROI1 7,19 3,852 0,570 0,723
PRO2 7,31 3,761 0,623 0,664
PRO3 7,16 3,700 0,611 0,677
CAu tric von: Cronbach’s Alpha = 0,806
CAP1 6,99 1,924 0,723 0,663
CAP2 7,02 1,894 0,652 0,737
CAP3 6,87 2,105 0,590 0,798
Ap lvc cic bén lién quan: Cronbach’s Alpha lan 2 = 0,827
PRE1 11,85 5,584 0,684 0,767
PRE3 11,92 6,040 0,631 0,792
PRE4 11,77 6,071 0,635 0,790
PRES 11,79 5,955 0,663 0,778
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1¢i nhuén c6 tdc dong tich cuc dén viéc
1ap bdo cdo tich hgp. Nghién ciu cta P.
S. Kurniawan (2018) ciing cho két qua
tuong tu, khi xdc dinh quy mo cta céng
ty va dp luc cla cdc bén lién quan dnh
hudng d&€n kha ning cdng bd bdo cdo tich
hop. P. F. A, Dilling va cdng sy (2019),
F. Vitolla va cdng sy (2020) cho thiy,
ngoadi 4nh hudng ctia nhin t6 quy md
cong ty, 1gi nhudn, viéc 4p dung bdo cdo
tich hgp trong cong bd thong tin doanh
nghiép con bi 4nh hudng bdi cdc nhan
t6 don biy tai chinh, ty 1é thanh vién nit
trong hdi dong quan tri, ty 1& thanh vién
quan tri bén ngoai doanh nghiép va hé
thong phép 1y.

Mot s& nghién cttu trong nudc clia
Nguyén Thanh Hi€u (2018), Trin Thi
Thanh Thanh va Ta Thi Ngoc Thach
(2020) da chi ra nhitng khé khin vé hé
thdng phép 1y, hé thdng quén tri thong
tin, chi phi phdt sinh khi ldp bdo cdo
va nidng lyc k€ todn vién trong viéc ap
dung bdo cdo tich hgp tai Viet Nam. Tuy
nhién, cdc tdc gid chi mdi dirng lai viéc
phan tich dinh tinh, ma chua thyc hién
kiém dinh mic d6 4nh hudng clia cic
nhan t6.

Trén co sd k€ thira k€t qua nghién cttu
di trude va thdo ludn véi cdc chuyén gia,
nhém tdc gid dé xudt md hinh nghién
cttu vé& Ap dung bdo cdo tich hdp tai cdc
doanh nghiép niém yé&t Viét Nam (APP)
gdm cdc nhin t8: Vin héa (CUL); Loi
nhuin (PRO); Hé théng phép ly (LEG);
Quy md doanh nghiép (SIZ); Cau triic
von (CAP); Gido duc nghé nghiép
(EDU); Ap luc cdc bén lién quan (PRE).
Cu thé nhu Hinh.

Phuong phap nghién ciu

Phuong phdp dinh tinh: Nhém tdc
gid da phdng van 8 chuyén gia c6 kinh
nghiém dé xdc dinh cdc nhan t§ 4nh
hudng dén viéc 1ap bdo cdo tich hop tai
cédc doanh nghiép niém yé€t Viét Nam.
Thong qua d6, nhém tdc gid hinh thanh
bang cau hdi khdo sdt, phit hgp vdi thuc
tién cdc doanh nghiép niém yét Viét
Nam va 1a co s d€ dua ra cdc ban luan
vé két qud nghién ctu.

Phuong phdp dinh lugng: Nhém tic
gid thyc hién khdo st 200 nhan sy 1a k&
todn, gidm ddc trong cdc doanh nghiép
niém yé&t Viét Nam, thu thap dugc 172
mau hgp 1€, thong qua phuong phdp
phan tich SPSS d€ d4nh gid do tin cay
thang do Cronbach’s Alpha, phan tich
nhan t6 kham phd (EFA), xdy dung md
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hinh hoéi quy tuyé&n tinh, nhim tim ra cdc
nhan t6 4nh hudng d€n viéc 4p dung bdo
cédo tich hgp tai cdc doanh nghi€ép ni€ém
y&t Viét Nam.

KET QUA NGHIEN cUU

K&t qua phan tich Cronbach’s Alpha

K&t qué sau khi phan tich Cronbach’s
Alpha (Bing 1) cho thdy, c6 2 bi€n quan
sat bi loai 1a LEG4 va PRE2. Con lai 7
nhan 8 v4i 26 bi€n quan st ddm bdo dd
tin cay dugc dua vao phan tich EFA.

Phéan tich EFA

Béng 2 cho thdy, chi s6 KMO =
0,747 thda min diéu kién 0,5 < KMO <
1, ching t6 phan tich EFA la pha hgp
v6i dir liéu khdo sit thuc t€. Y nghia
kiém dinh Bartlett vdi Sig. = 0,000 <
0,05 c6 thé k&t ludn ring, c6 su tuong
quan tuyén tinh giita nhan t§ dai dién
va cdc bi€n quan sdt. Phuong sai trich 1a
67,896%. Mitc gia tri Eigenvalues > 1,
k&t qua phan tich dugc 7 nhan t6 véi 26
bi€n quan sat.

Sau khi thyc hién phin tich EFA thi
7 nhan t& doc 1ap dua ra trong mo hinh
nghién ctru dugc giltt nguyén, khong bi
tang thém hodc giam di (Bang 3).

Két qua phan tich tudng quan
héi quy

K&t qud phan tich tuong quan cho
thay, cdc bi€n gdbm: Vin héa; Quy md
doanh nghiép; Gido duc nghé nghiép;
Hé thong phdp 1y; Ldi nhudn; Ciu tric
von ¢6 sy tuong quan chit ché véi bi€n
phu thudc, tuy nhién khong nhan thdy c6
su tuong quan tuyén tinh nao giita bi€n
Ap lyc clia cdc bén lién quan véi bién
phu thude (Sig. = 0,121 > 0,05), do d6
bi&n nay bi loai ra khi phan tich hoi quy.
Ngoaira, ciac bi€n doc 1ap c6 twong quan
v6i nhau, nhung mic dd tuong quan thap
vin c6 thé chap nhan dé dua vio mo
hinh hdi quy.

K&t qui phan tich héi quy (Bing
4) cho thay, tdt cd cdc gid tri Sig. <
0,05, cdc bi€n gdm: Vin héa (CUL);
Quy mé doanh nghiép (SIZ); Gido duc
nghé nghiép (EDU); Hé thong phdp
Iy (LEG); Lgi nhuan (PRO); Ciu tric
von (CAP) déu c6 y nghia thdng ké
tdc dong 1én bi€n phu thudc Ap dung
bdo cédo tich hgp tai cdc doanh nghi€p
niém yét Viét Nam (APP). Hon nita,
hé s& phéng dai phuong sai (VIF) déu
< 2 cho thdy, khéng c6 hién tugng da
cong tuyén, tifc 1a khong c6 mdi quan
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BANG 2: KIEM PINH KMO VA BARTLETT

Hé s6 KMO (Kaiser-Meyer-Olkin Measure) 0,747
Approx. Chi-Square 2133,093
Ki€m dinh Bartlett Df 325
Sig. 0,000

Nguén: Két qua nghién ctiu ciia nhém tac gia

BANG 3: MA TRAN XOAY NHAN TO

Bién
quan sat

Nhan to

1 2

3 4 5 6 7

EDU4

0,841

EDU1

0,827

EDUS

0,774

EDU2

0,706

EDU3

0,655

PRES

0,853

PRE4

0,826

PRE1

0,778

PRE3

0,732

S173

0.824

S172

0,699

S1Z4

0,673

SIZ1

0,643

LEGI

0.863

LEG2

0,809

LEG3

0,776

CUL2

0.820

CUL4

0,673

CUL3

0.601

CUL1

0,589

CAP1

0.863

CAP2

0.823

CAP3

0,793

PRO3

0.817

PRO2

0,807

PRO1

0,793

BANG 4: KET QUA PHAN TiCH HOI QUY

M&é hinh

Hé s
chua chuin héa

Hé s6 chuéin hoa

t |sig. Pa cong tuyén

B [Sai s0 chuin

Beta Do chdp nhan | VIF

Hing s6

-,302 261

-1,1591,248

CUL

,260 ,048

.306| 5.390{,000 ,650(1,538

SIZ

169 ,052

.194| 3,229|.001 ,577(1,733

EDU

.140 ,052

.138] 2,675(,008 788[1,270

LEG

182 ,046

,214{ 3,939(,000 709(1.410

PRO

.200 ,037

,261| 5,377{,000 887(1,127

CAP

.147 ,050

.140] 2,933{,004 916[1,091

Nguén: Két qua nghién ctu ciia nhém tac gia

hé tuyén tinh nao gitta cdc bi€n. M6 hinh hdi quy
dugc vi€t lai nhu sau:

APP = 0,306* CUL +0,214* LEG + 0,138* EDU +
0,194%* SIZ + 0,140* CAP + 0,261* PRO + ¢

KET LUAN VA MOT SO BE XUAT

K&t luan
K&t qud nghién cttu cho thdy, nhan t6 Vin héa cé
tdc dong manh nh4t d&€n viéc 4p dung bdo cdo tich
hop cho cdc doanh nghiép niém yé&t Viét Nam (B =
0,306). Sau d6, 1an lugt d&€n cdc nhin t6: Lgi nhuan
(B = 0,261); Hé thong phap 1y (B = 0,214); Quy md
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doanh nghiép (B = 0,194); Cau tric von (B = 0,140);
Gido duc nghé nghiép (B = 0,138). M6 hinh da dudc
ki€m dinh 12 thda man cdc gid dinh cia mo6 hinh hoi
quy tuy€n tinh.

Pé xuit mot s giai phap

Gidi phdp vé vdn héa

V& phia doanh nghiép, cin hleu r0 nhitng thuit ngir
quan trong trong bd khung cia Uy ban Bdo céo tich
hgp qudc t& (IIRC) huéng din 1ap bdo cdo tich hgp, dé
gidm thi€u nhitng rao cdn vé ngdn ngit. Cling véi do,
cdc doanh nghiép cin dio tao ngoai ngit, dic biét 1a
ti€ng Anh d€ tao su hiéu bi€t chung cho cdc nhan sy
tai doanh nghiép vé loai bdo cdo nay.

V& phia Chinh phd, B6 Tai chinh, hé thong k€ todn
Viét Nam cin c6 su d6i méi trong viéc ban hanh cic
quy dinh lién quan dén k€ todn, phuc vu cho viéc lam
bdo cédo tich hgp tai doanh nghiép theo quy chuin
chung ctia khu vuc ciing nhu qudc t€.

Gidi phdp vé lgi nhudn

V& phia doanh nghiép, trong tirng thdi ky cin cé
chié€n lugc kinh doanh cu thé d€ t&i uu héa 1gi nhudn.

V& phia Chinh phti, cin ti€p tuc cdi thién moi
trudng dau tu, kinh doanh, hd trg cdc doanh nghiép néi
chung, doanh nghiép niém y€&t néi riéng c6 moi trudng
kinh doanh hiéu qud, c¢6 co hoi tdi uwu ngudn von, tich
liiy 1¢i nhudn, tir d6 c6 diéu kién diu tu cai thién sy
chuyén nghiép va hinh dnh ctia minh thong qua viéc
lap bdo cdo tich hop.

Gidi phdp vé hé thong phdp 1y

Chinh pht, B Tai chinh cAn hoan thién hé thdng
vin ban phap ly, quy dinh va huéng din vé tiéu chuidn
clia bdo cdo tich hgp, ddng thdi can xay dung 1 trinh
dp dung cu thé cho cdc doanh nghiép niém yét.

Céc quy dinh phdp 1y cin bit budc dp dung bdo cdo
tich hgp cho cdc doanh nghiép niém yét c6 quy mo 16n
hodc lgi nhuén cao trudc, sau mot thsi gian s€ 4p dung
cho céc doanh nghiép niém y€&t néi chung.

TAI LIEU THAM KHAO

Gidi phdp vé cdu triic vén

Cic t6 chic tin dung va cdc nha dau
tu, ¢ dong s hitu ¢d phan cia doanh
nghi€p nén duy tri sy gidm st va dua ra
nhitng yéu ciu vé6i doanh nghiép trong
viéc ning cAp chuin cong bd thong tin
tai chinh va phi tai chinh theo tiéu chuin
qudc té.

Gidi phdp vé gido duc nghé nghiép

Cic t6 chiic nghé nghiép cin md
rong chuong trinh cip nhat, ddi méi ki€n
thitc vé bdo cdo tich hop d€ ting cudng
mutc dd hi€u biét vé bdo cdo tich hgp cho
cdc cong ty niém yét. Can xay dung, bo
sung vao chuong trinh dao tao k& todn
cdc van dé lién quan dén bdo cdo tich
hop va xem xét dua ndi dung li€n quan
dén bdo cdo tich hgp vao chuong trinh
dao tao k& todn bit budc & bac dai hoc,
cao ding.

Gidi phdp vé quy mé doanh nghi¢p

Can khuyé&n khich d€ cdc doanh
nghiép niém yét c6 quy md I6n tu
nguyén d4p dung bdo cdo tich hgp, viday
12 nhitng chd thé cé diéu kién dau tu,
ning cao tinh chuyén nghiép cia minh
trong d4nh gid ca nha dau tu trong va
ngoai nudc. Ciing vdi d6, Chinh phd can
ti€p tuc hoan thién chinh sach phat trién
thi trudng von, tao diéu kién thuin 10i
cho hoat ddng mua - bdn, sdp nhdp, huy
dong ngudn von... tai cdc doanh nghiép.
NGO lyc nay nhim gitp cdc doanh nghlep
quy mo nhd hon tim ki€m cdc nguon von
diu tu trong va ngoai nudc d€ 16n manh
va hoan thién tinh chuyén nghiép trong
cong bo thdng tin ra cdng ching.O
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